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Legislators from Wisconsin are hoping that 
President Bush will sign a bill to decrease student 
loan interest rates and increase student grant 
eligibility this week. 

If passed, this piece of legislation, the College 
Cost Reduction Act of 2007 (H.R. 2669), will 
provide the single largest investment in higher 
education since the 1944 GI Bill. If the bill is 
signed into law, nearly 70,000 Wisconsin college 
pqrabkqp tfii _bkbĘq colj ^ _llpq ql qebfo pe^ob
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76,000 Wisconsin students who take out loans 
to attend college each year receive Pell Grants.

Introduced by U.S. Rep. Steve Kagen (D-WI), the 
College Cost Reduction Act was overwhelmingly 
approved in both the House and the Senate and 
is expected to go into effect next month. The bill 
aims to increase Pell Grants without burdening 
taxpayers by reducing interest rates on student 
loans by half over the next four years. 

Under the act, interest rates would ultimately be 
obar`ba colj 3+5" ql 0+1") bk^_ifkd pqrabkqp ql
save about $4,000 in interest payments over the 
lives of their loans. Additionally, the federal grant 
ceiling would rise to $5,400 by 2012, increasing 
_v !.)6-- b^`e vb^o clo qeb kbuq Ęsb vb^op+

Apart from allowing for loan forgiveness after 
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would also make repaying debts and loans more 
affordable for new college graduates.

Wisconsin Republicans Jim Sensenbrenner 
and Paul Ryan voted against the bill. They are 
concerned, they said, that the bill will hurt 
Ęk^k`f^i fkpqfqrqflkp ^ka ^odrba qe^q rkfsbopfqfbp
should concentrate on lowering their tuition 
rates instead.

Bill MAY InCreAse FeDerAl FinAnCiAl AiD
     -  GitAnJAli HAZAriKA
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Greg M., Tuscaloosa, AL

Qeb Ęopq qfjb F `^iiba
in I spoke with a loan 
consultant immediately.  
The representative was 
knowledgeable and 
able to answer all of my 
questions.  He took me 
through each step of the 
application and explained 
all of the details.  He was 
extremely friendly and 
I thank him deeply for 
helping me through the 
consolidation process.
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Congress is debating the reauthorization of the landmark 
No Child Left Behind Act, which is due to expire this year. 
The controversial law forced strict new standards on public 
schools aimed at preventing them from covering up or ignoring 
low achievement rates. It required all districts to meet similar 
standards regardless of their proportions of poor, minority, or 
special-needs students.

The Congressional debates have centered on how the act 
can be improved to better assess student achievements and 
weaknesses. A few senators, like Lisa Murkowski (R-AK), 
t^kq ql ¬Ęu lkb lc qeb i^t«p jlob di^ofkd mol_ibjp­ pl qe^q
it retains its most critical accountability provisions. However, 
others argue that the law harms at-risk students by paying little 
attention to their needs.

>``loafkd ql qeb ^`q«p prmmloqbop) p`ellip lcqbk _i^jb mlsboqv
and uneducated parents for their own poor performance. 
No Child Left Behind holds schools accountable for the 
performance of their students in reading and math, setting 
.--" molĘ`fbk`v fk qelpb pr_gb`qp _v /-.1 ^p fqp lsbo^o`efkd
goal. The law also requires schools to be graded on the basis of 
their pass/fail rates. Schools that fail to meet the standards set 
by the law incur disciplinary sanctions, which increase with 

qfjb ^ka bka fk qeb p`ellip« `ilprob lo obpqor`qrofkd rkabo
new management.
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during the six hours of Congressional testimony last week, 
educators derided it and suggested several changes, some of 
which included:

the adoption of uniform, national-level minimum 
performance standards for both students and schools  

proper assessment of student learning to 
ascertain whether schools are meeting standards  

the adoption of methods to ensure that all children 
from diverse backgrounds are learning equally 

a requirement that schools maintain transparency 
regarding their performance

With reauthorization work on the act underway, it is time 
Congress also set the ball rolling on high school reform in the 
kbuq sbopflk ql ^oobpq qeb k^qflk«p efde aolmlrq o^qb lc jlob
than 1 million students per year.
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Members Of COngress PrOpOse ChAnges tO NO ChilD Left BehinD ACt
     -  GitAnJAli HAZAriKA
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